NEWS RELEASE

Destiny SSM Third Progress Report shows job creation targets exceeded;   lowest unemployment rate in almost

 two decades; improvement in most economic indicators

SAULT STE. MARIE, Ontario, May 26, 2006 – A progress report on Destiny Sault Ste. Marie (Destiny SSM) reports that the economic diversification plan has shown “impressive results” in the community over the last three years with almost 2,000 jobs created, over $400 million in committed project spending and the number of unemployed here is at its lowest in two decades.

In its third Progress Report (available at www.destinyssm.com) Destiny SSM looks at several factors measuring the community’s economic rebound. The report to be presented at City Council Monday May 29 measures achievements since the project’s inception in 2002.

Prepared for Destiny SSM by researcher Brent Krmpotich, under the direction of Dr. Jong You, Professor of Economics at Algoma University, the progress document shows:

· Eight of 12 economic indicators (employment, tourism, construction values, tax revenues, etc.) show improvement over the last year 

· 1,899 strategic jobs have been created exceeding the intermediate job creation target of 1,500 (figures do not include service sector jobs)

· In addition to these new jobs, hundreds of construction or spin-off jobs have been and will be created related to major new projects including the new sports and entertainment centre and the upcoming Sault Area Hospital and Gateway/Borealis projects

· For the last year most job growth has been primarily under two Growth Engines — Traditional and New Industry, and Tourism (for the previous two years the Knowledge Based Sector accounted for most of the new jobs, primarily in the customer contact industry); the report notes this shift adds to the diversity of the economy here, a key goal of Destiny SSM

· The size of committed investment at $405 million shows renewed faith in the community’s economy by public and private sector partners (in addition to the committed investment noted, significant expansions of some existing businesses and new business construction are underway)

Bill Therriault, Managing Director of Destiny Sault Ste. Marie, says, “In addition to the success achieved, more is ahead.  Promising options being pursued include a multi modal project feasibility study, a medical research institute feasibility review, development of an invasive species centre and, a strategy to increase the labour pool in Sault Ste. Marie. All of what we accomplished that has produced the bright future ahead is the result of the commitment and collaboration of dedicated citizens. These volunteers, 200 or so, represent key sectors of our city on our Destiny SMM Steering Committee and its various sub-committees. Their focused energy and ability to work as a team have made Sault Ste Marie a better place to be and to come to.

Supporting these people has been the leadership and commitment of City Council and the help of our funders, most notably FedNor who saw the potential of Destiny SSM at the outset three years ago and continues to be a core supporter.”

Destiny SSM, a strategy for economic development was developed by analyzing past economic efforts, listening to businesses and citizens, learning from other communities’ experiences and by consulting with federal and provincial government staff. 
It facilitates and promotes the generation of economic wealth in the community through targeted growth and diversification strategies in order to support a growing population base.   

The key outputs of Destiny SSM are new jobs, population recovery and a varied economy, capable of growth.
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